SURJWDP P H

FX@XUHC
k\E



m/ DI DEUFDUWRQGH®M P XTI XH
' «SDUND) LHARXUA
8 CHH SRMMRQ P DVDXWLGHV

UHQGH]  YRXV SRXUVRXV FRCOHHW
VSHRVRHBY DWATHY/

/ H SRMMIRQM/ DI DEUFDARQGH®P XMTXH
' «SDUND LHARXWA
0 XV«HGHO LLHFRXUNVARXWY 6 VDQMDNV

' XPDWBLDXVDP HGLGH K°  KHWH K~ K
®1 GIP DOFKHHWRXW/IZUZVGH K~ K

/ DI DEUFDANRQ GRQMKP HQNGHP XMTXH" F BeHY NAVDWMEH ~ 0 LWHF R BGHSXLY PRV
VRXIRXLY YLYDQM GH QRVRXLY J UrFH ~ @ WDQWP L MRQ QIQMURP SXH GV \DYRL VHWGHV\DYRL LDILH

$ X FRXWY GH FHWH KIMRIUH GH SX\VGH TXDAH V. FONV OWL B/HWIF KM B/ QRQMX G F WHGH DILH
FIUFX®UDYHF HX[ ®XWY/\VDYRIUIDIWH GIXWY F RQDL VDQF A HVEXLY/ L QAKP HQW ([ SRURQV BVLIWADILHY
GH @ IDEUFDWRQ GH @ P XMT XH DX GZSDWGH OLMFRXW / DP XMTXH HW MBI DXWAL YQH DDA

G UIDQFHV HWGZFKDQI HY ( @1 UHIO WM @ UHQF ROWH GKL WRILHV HWGH FXAMUHY G QAXP HQWV HIVGH
VRQRUMZV HQWH WDGIMRQV HNQQRYDW RV LIFFWDL@EXLY 2 XYURQV RV RHLEV FORWH NSUW W)HXQH

P XMT XH>7RXWP RQGH? HQ SHIBZ\WHOP RXYHP HQW' H@WEQ X WL H WVGH @GUFKHW HDX[ PDL @
GHVP XMAHQV GVJHWMVVRQADX F - XUGX SDUFRXLY L\ODFRQMQADWDQWP LM. R &[ L HQF HWWD
EHDX\Z GH @ IDEUFDARQGH @P XMTXH ' ZF RYUIRQV FHVJI HWMV REVHYRQV RXF RQV HWD RQV

/ VI VMV GH @ P XMT XH IQVSIUHQW RXYURQVQRWH BU DG~ FHX[ GXQ SKRWRJ IDSKH TXL \DIM. \BV

J HVMV DXVRXUGH & WE QHWGXQH FKRWZJI UDSKH TXL F BIPW BV JHAMV RXUHQ DILH YXQP DEUDX
DUNAT XH $ ERUGHUGN WY UDILHY GH @ IDEUF BRQ GH D PXVL RH WSSRWH G DLK G (BRI XHU

\¥P RLJ QDJ HVP DEUHYHWP P DEUHY LVRXP HQNV AREQ/ RWYHWPDXUW K| SDF RW UALWGH
YIHV WDQWP MMRQ \DYRIUIDIUH HWP X\ RH

,P P HUJ HRQV QRXV GDQVON WY WDILHV G4 D DEUFDWRQ G D PX\L KHDX &ZSDWGH O LLHF R O

M ZGXW M JWDMW DQV SDW &40 '



. WWDYHWOH SRUMRQ
GHVH S«UHQPHV SRXUSHAW HAJ LDQGV

/ H SDURRXW/ UH] RU H GRXWY HWGH SZUHQFHV
T XH FKDFXQ SXIWH GZFRXYULU> @ | DEUFDWRQ
GHO®P XMITXH?"~ VRQU WP H

8 QZ\EEQUFWB! SHIP HW \RXV GESSIWZKHQGHU BV
Z\BSHV GH @ | DEUFDWRQ GHVIQMKP HON  YGZRV
GXQ GWIHUHWGXQ DUFKHWHUDX WDYDLORXWAOHY
LOWAXP HQNVHQ FRXWY GH IDEUFDARQ”  RXF KU
GHYLQHWHV VIXUGN P DEUDX]  LQWKP HQN GH

P XMTXH" HWD\ HUH WDIW P XMEDX]

GRFXP HQEIUHVYIGZRV P DJ HVY GBUFKLYHV

\ZP RLI QI HV" ZFRXWU I LFKHV GH VDXV HW
GRWHY SRXUDSSWRIRQGIU/ & KDFXQ FRRQMKL W
VRQ SDUFRXWY GH YIM\M

/ HV DQV SHXYHQWH SGRUHUGH SRVLIVWR GH
P DQ UH OXGLT XH DYHF XQ @UHWHAX] /| $ YHF XCQH
ZFRP SHOH™~ OFJ

8 QH WRXWH VHQRUH@I SHIPP HWWGZ YHL@&U BV
VRXWSHWV DX[ LOWMKP HONVHW @P X\ XKH DYHF
GLLIZUHQW DFFHWWRILHV LY DSSUHQQHQW \R@ MU
GXWVHQVHW GZYHBRSSHUBXUP RWL 4. L 8
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+ MRIH P XVFD®! GH D OVKHUH
HWGH @R VAUH GHO LLHRRXUNV

/ DMH YRXVFROMUGKIMRILH GH @ | DRMUH
LOVAKP HQWEIB! DX GZSDWWGH O LWHFRXWW

' ZFRXYUH] FRP P HQND OMKHUH HWEBUF K \WMUH \H
VRONGZYHBRSSZHVHWDQRZHY™ 0 LWHFRXWMIX IO
GX WP SV 8 HKIWRILHGHSO\VGH L FIaVTXH
GRQGZFRXYUH ™ WDYHWY XCH \VZBIPWRQ

GHOWKP HQW GHV SDUFRXLY GH OOWILHLY HW

G DUFKHWHY HWGH QRP EUHX] H WDIW PX\L PXD

/ HVP DG MIXGLYHWDP HGLVGX  MLABWDX
DRYW K ®I\DP HGLZIJD®P HQW K
0 XVZHGH O WHFRXUWFRXLY 6\BQMDV

PO 'V DV

M EGXW M JWDMW DQvV SDW&&0 '

3WRP HQDGHDXF  XUGH @ GXVKHUH
HAGH @UHE VWUH GHO LLHRXUV

3D HQ SURP HQDGH SRXUGZFRXYUL WBIMRL Y
GH @ OOWMHUH HWGH CDUFK WUH ™ 0 LUHE U

/ DP ZGIDWIFH YRXVJ XIGH "~ WDYHWY OV XHV WV
KHBVGH 0 LUHFRXWHVWYRXV | DIWEZFRXYUU
TXHT XHV DIMIHY G DMH R 8 QH KL WRILH
SRQPWZH G DQHFGRWV HWGH P XMT XH TXL
VDFK' YH SDUXQH SHWM YIMWM G XQ DQFLHQ
DIMIHU

( QFDVGH P DXYDIV\WP SV @ YMWM > + L WRLLH

P XVED®! GH @ OMHUH HWGH @UFK' \WUH GH

0 LWHFRXW? VHD SURSRVZH GDQV@{ SRUMRQ

/HVYHQGUHGLY GX  MILA@BWDX DR¥YW K
" ZSDWADX 0 XVZHGH O LWHFRXWSXLY EDDGH
DFFRP SDJ QZH VIXU®! 6 HQNHUGHY OMILHLY/

PQ 'V DV



S XVRXUCH X\VZEQ
/ DI DEUFDMRQGX YIR®RQ

' ZFRXYUH GVZ2\WRISHV GH IDEUFDINRQ X
YIRBRQDXF  XUGH O>$ WIHUGX P X\VZH?

' HSXLV®I FKRI GHVERL @ SZVHQIMRQ GV
RXWY @ GZP ROMDWRQ GHVJ HViMV GH

| DEUFDWRQ MVT X DX MIX P XMFDOXQ MIXCH
OWIHUYRXV P RQAH HAYRXVWDQWP HWRQ
\DYRIUIDILH

' XPDUGLDXGIP DOFKH GX MIE@MWDX DR W

¢ KHW K
PIQ G\W DQV

¢ SDUAUJGH VHSWP EUH YRIUGBN KRUDILHV \XU

ZZZ P X\WHH P IBHRXWU

M EGXW M JWDMW DQvV SDW&&0 '

$XVRXUGH Q\VREQ

+ MRUHGHOWIHU* «YIP H
| DP L@ GH OMKLHUHQ FRUGHV SIOR<HV

' ZFRXYUH XQ DQALHQ DWMIHUGH OWHUL HGH

| DEUFDWRQ GH J XIVIUHV HWGH P DQGRICHY  8Q
MIXQH GWIHUYRXVH S@I'XH CKIMRILH X @ M
VHV GWIHLY CRU DQVDWRQ GX WDYDIOWABN
LOMKP HQW IDEUT XZV ,OYRXV @YUH XQ DSHUE X
GHV SUQASDBV Z\ISHV GH @ IDEUFDARQ GH D
J XIMUH HQ VDSSX\ DQUWXUGN RXWY BV

P DFKIQHV HWBIV P DEUDX] HQFRUH HQ SOF H

' XP DWGLDX GIP DQFKH GX MIGMDX DR W¢ K
PIQ G\ DQV
¢ SDUANGH VHSWP EUH YRIUGN KRUDILHVVXUZ Z Z P XVHH

P IWWHARXWWIU
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YODEH VXUB! 6 HOAHUGHY XVIKLHY/

/' H 6 HQMHUGHV GOWWLHLY HVAXQ SDUFRXWY KL WRUT XH ™ WDYHLY @ YIEB TXLYRXV SRSRVWH GH GFRXYWL U
XQH VZBIPWRQ GH KDXW THX[ GH @ IDAMUH L\RAKP HQE®! G OLMFRXW HX[ WSHV G4 GZF R YHUM

VRQNERWEGNV

2/ D EDDGH FOWMT XH

7ZARKDUH ®f QYUHNSIZVHQEQAB! SDUFRXLY HW
GV IDPMXY GIQMKP HON  HW DISHOM]

DYHQXHV KH@V HAS@FHV WDYHWH ®1 0 DGRQ
WU GV WDFHV GHV OWIHY HW DUF KW Y
P LUHFXUWAHQV G DXWHIRLY 8 QH EH@®I EDDIGH *

WDYHWY CKIMRLLH GH @ | DPMUH LOWMKP HQWIG! GH
0 LWHFRXWV 1 DLLH VRXWDX BQI GH CDQQZH

| HVMHEAV P XVIFDBNV DX ERUG GX
0 DGRQ

2/ D ED@GH XGLT XH

$X PXVZH HP SXQM JUDXIWP HQAXQ @ BHW
IOMAZ SRXU XQH EDDGH GGITXH ~ IDUWH HQ

IDP L@ RX HQ SHWAJ URXSH  6XU B SDUFRXLY

IQGITXZ GZFRXYWH O LWHFRXW HW GXIMRL K
GEQAHQV DWIHY GH GWHUH HWGBUFK' \WMUL HHW
WSRQGH] ~ GHVZQIPHV / $YHF XQH SHWM

WXBWMH ~ @ FE VLYRXV SDYHQH ~ WRXYHU®

FRGH TXLYRXV SHP HWG RXYUUQZ\MLGH YL BRQ

P\ VWUH

TRX\WBXETE

/ HVHQ DQW GRLYHQVY WH DFFRP SDJ QZV

* IDMIW

3HQGDQNBNV YDFDQRHV G O GX P DUGLDX GIP DQFKH
SHQGDQABN KHXUHV G RXYHWMUH GX P X\VCH

/ HOQGEL YRXVSRXYH FRQUXGMUHWRORKDU HUGI SOQ GH
© EDDGH FOWT XH GHYDQAB! P X\VOH FRXLY 6\EQMDV RX
VXUGI WM LOMUIHNGX P XVCH

/ HO XVZH YRXVSURSRWH XQH ZFKDSSZH PX\L F@® &QV
XQFDGUHEXFRAIXH (P SIKQM XQH F BL N XQ ®F MXU
GH P XMTXHHWKQFDVT XH IOAMB@] YRXV X F P H DX
ERWG GX 0 DGRQHWGZFRXYUH ®VS@ OV TXH QRXV

YRXVDYRQVFRQFRAXHV HQ @HQ DYHF @ SRUMRQ
3HQGDQNBN YDFDQFHV G 2\l GX P DUGLDX GP DQFKH

SHQGDQABV KHXUHV G RXYHWMUH GX P X\VZH

TRABXETF / HVHQ DQW GRLYHQW WH DFFRP SDI Q2V
* IDMIVWLYRXVDYH] YM\E @ SRUMRQ

610RQ DGXAM M HADQWMVIXH DQV JWDMIW
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"X DX MW

$SU VXQH XSHUEH SUHP L UH ZGIWMRQ HQ MITW
@WRADIRQ / $0 ( / XWHUH $ UK WU H
0 WHRXW kY GHPHQONV RUDQW WQ M
&RORXY IOMODWRQDO GH OWHUH HW
GDUK WUH" 0 WHFRXWWGX DX MLE@W
/H 0 XVZH GH 0 LUWHFRXWHVWSDWMQDL W GH FHW
ZY QHP HQW HW DFFEXH@AD QRWIP P HQW XCH
H SRUMMRQ GZGIZH DX[ OWIHY -RWHSK HW
3IHWH + HO
3URJ WDP P H G2\ HAIQIRUP DWRQV SUDI KHV
KWBV ZZZ @P HP WHFRXWWU

0,5(&2 857
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$7(/,(5086,&%/
JHUHQGH  YRXVGHVSHW P XVIFLHQV

0 HFIHGL HUML@®W K

3DURQV HQWHP E®l SRXU XQ YR\DIH P XMIFDO"
SDUNJ GHV IQMKP HQNV GH @ FRGIPWRQ GX
PXWH  KFRX\RQV FKDQRQV GDQWRQV HW
H SGRURQVENVVRQVDX W WP HGH @ P XMTXH

/H ™ MIGWGZFRXYUIRQV OXQYHWY GX By ] /

0 XVZHGHO LUHFRXWWFRXLY 6\BIQMDV
PRY  DQV ®VHQDQNGRLYHQN WH DFFRP SDU 7V
* UDMIW
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JHUHQGH  YRXV GHVVRXWSHIN
/ HVP HURHGLY GX MNLABMDX DR¥W K

1 HVVRXWSHWYV SDWMQW @ GZFRXYHUIM GXQ YQLYHW
VRQRUH FKDT XH IR GLIZUHQWe WDYHWY G-V FKDQW GHV
FRP SWOHV GHV GDQWHVHWGHVFROMVP XMF D[/ &
ZFRXAWQNHWH SGRUHONBN VRQVHWD PX\L KH G

P DQ" UH DPRYH

MLEW / HV  VDIMRQVGH 9LYDGL

MLEBW / DP XMT XH EDURT XH

MLEBW &RQM P XMFDDXVRXUGH @. RWD
DR¥W / HVFRP SWHV\L QZHV

DRYW / HV EHUFHXVHV HWFRP SWOHVGS MH 0 XVZHGHO LIHFRXW
/H MW OO0 ZGDMK TXHGHO WHARXW

DR¥W / DP XMT XH FOWT XH PRV DOV GNHQDON GRIYHOW WH DFFRP SDJ Q7
DR¥W /DP XMTXH N} | * IDMIW

N NDNDN

$7(/ ,(57(8&+1,48( (7
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IHVUHQGH YRXVGHV DV

P HIRIHGLVGH K K

$ YHE GX P DIEUHMDGDS\E BVHQ DQW GVIHQQHOWGA [BSUHQW V
OMMLHLY DUFKHWHLY HWGZ FRXYUHQWBI RXWAO BV JHVIMV BV
WRKQTXHV @ REVHYHONAWH SZUP HOMQAFHV RXWAO™ WDYHLY/
GHVH HUIAEHVMP S®V OGIT XHVHWAZDMV

MLEBW / H SHW\REQ ~ @ GZFRXYHUM GX IDERWH\GH @ J RXJH
MLOHW / H SHWWEQ ~ @ GZFRXYHYM GX FDQL |

MLOHW / H SHW\WREQ GV FRX®IXWY GX SHUDP ERXF

DRYW / XWHUH EUFRAH  |DEUT XH XQH FROAHEDWL 8

DR¥W 9RIU®I \RQ

DR¥W / XWHUH EUFRAH  |DEUT XH XQH AUZF 1Bl

N NDNDN

0 XVZH GH O LWHFRXUWWFRXWY 6\BQMDV

e
* UDMIW
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" HSXLVO WLHARRXUVYR DI HRQVHQP XTI XH
' X DX DR¥YWHKDTXHMXUGH K ~ K

" XUDQAXQH VHP DIQH GERIW\EY BVHQDQWVGH =~ DQVGZFRXYUHQND P XMTXH X JZ
GERPM\EV OGITXHV I DEUFDARQ GH SHWNARMKP HQN SIDW RHP XVE [ MX[ WVFADW R
GXQ SHWNYSHRARF®! / HV DPWYVEV VRONFRQGXLAV DUDP ZGL WIF HX PXVZH XQ KWL H MW
GHX[ P XMAHQV 0 O [P H2 W HUHW HDQ QF RDU0 DWMIHX GH@FRP SDIQL OO 2@ H

3OYRIWAKDT XH MBXUXQ SITXH QT XH IURIG HABIJR WU
/ RY/GH BQURUSMRQ XQ GRWHUGEQ RUP DARQY HAD QM GX WRXWHDX YRXVVHIRQARDOQWP v/

0 XVZHGHO LWHFRXWWFRXLY 6\BQMDV

Qv
70U M SRXUGNGZWMQMXWY/GX SDW&&O ' M
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/ HV FRQFHW DSZUMYV DX - DUBIQ GX OWIHU IRQW
GXUJI WDQG UHRXU & HWHM DQQZH ®f P X\VZH HWBN
DUAAMVY LOYVEV YRXV GRQQHQAUHQGH] YRXV SRXU

FRQFHUW GDQV B FDGUH EXFRAOI XH HADJ ZDE®I
GX -DBEQ GX OWIHU $SUV @ P XMTXH
SDWEI HRQVXQ YHUH \RXV HQWHP E®

SROAHWHVTXIW« GX' XRGHQ WP H
OHQGLHGL  MIA@W K

/ HGXR GH P XMFHQV SZVHOM HAQMUSU WM
XQ U SHWRIUH GH @ SZURGH EDURTXH 6FKRS

%HWLD 7HBEP DQQ - 6 YOFK HWHW

7/UR=DWD D

9HQGWHGL MW K

/ HWIR P « B GLLIZUHQMV 1Q OXHQRHV HVWA
(ZDSSWRSUH @ P XMT XH DIDER DQGDBRXVHTX L O
| DIVWLE UHUGH QRXYH@V VRQRUMZV &H F R AW
HWBSHQVZ FRP P H XQH RXYHUWMUH ™ G DXWHV
FXEMUHV XCQH IQYMIMRQDX YR\ DJHHW D
UHQFRQWH GHVKXP DIQV GHVIQWKP HQN MGV
QI XHQFHV P XMFDBN

$ YHF + QBIGH 6 RQEHWI O W WDYHWNUH HWFKDQW
6DDK YHQEWKIP GHERXND GDI HARXG

(P P DQXHDI YRXUDXG  YIRGQ DOR HAFKRHXLY

DFFRP SDJ Q G=+ ZBM\H&XQ TXLHVTXMH HQ

GLIUHPWGEHY SD\ VDI HV HWGHVVE QHV ZT XHWAHY



' XR2GHID
9HQGLHGL  DR¥W

/HGXR 2 GHIDIRWP Z GHO DUH6DQVHV$ @ F H
| FVRUNRXHQWGHX] J XIVBUHV I DEUT XZHV YHWY
SDU) IDQARLY5RXGK®I GWIHU G dF Ry

) DYLOR/ RUHUA XDV
9HQGUHGL DR¥W K

/ H T XDWMWOMSUY \WM GHVFRP SRMW RV HW
UHSUHQG GHVVWBIQGDUGY GX B} ] P DQRXFKH
IQOHQFZ QRVEIP P HOASDU' NdQJ R 5HL RDUBW
/ HTXDWWMWHVWRP SRVZ GH) DYIQR HWBL QR

/ RUHU TXLNRXHQAGHV I XIMIUHV P DQRXF KV
IDEUT XZHV" 0 IWWHFRXW CDMIHU* ZUPH
VRQNDFFRP SDJ 7V GH - HDQ “DSWAM 9BXGIQ
CDFFRWGZRQ HWGEH - XTHQO RQHIHW D
FROAUHEDWH

GHO WHFRXWW HXUSUWRI WP P HP HWHD &P L WH

OP XMIXHGX; ,; ' PHMV: F&I™ WDYHW GHV

XYUHV YDUZHV \BQWWZJ © UHV \BQA/ WY YHXVHYV

SZWDQMV \WZ TWDBN T XLRXFKHQNBV
P Z&P DQHVDIQULTX XQ SXVOUJ H SXETF

%AW SUHQGUH DX 0 XVZHGH O LLHFRXUNVFRXWY 6\VBQLMDV G - RXU-
TRX\VBXEQE

70U

M EIWDP 1@

M
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SVATHUGH ELHQ -~WWH HQP XVITXH
5HD] DARQVRCRWH

[HV WHSWP ELHHW RRREWHGH K ~ K

/ DUHD] DARQVRQRUIHRIIH™ IRV XCQH
SURIRQGH UHD DWRQ HKQH SXMWDQM

ZJ ZQZUDARQ J UrFH DX[ IEUDARQV HWDX|
VRQVGHVER® FKDQEQN GXJRQI GHV
FDU@RQV. RVKLHWGH @ YR

&RQRUEEGP HQND@RQI ZV YRXVe WV
SEQI ZVGDQVXQ YZUME®! EDIQ YIEUDWRILH
HWRQRUH TXLRIIUH XQP RP HQABUMAJ 17
GH UHWRXUFHP HQAXCQH IQYIVIMRQ™ @ SDI[
DXF  XUGH\RL IFLHWP DQMQDQARE D
EIHQYHI@MQFH YRXV SRUM HWRXV

DFFRP SDJ QH VRXWHQ GRXFHXU

0 XVZHGH O LWHFRXUWWFRXLY 6\VBQMDV
"'V DQV

, QUFUSVRQ LQGLVSHQVDE®! ,GQEMABDV QZFHWDLLH G= WH P XVFLHQ SRXUSDWAISHU

$ WGXIMZ UHT XIVH VXUBN  \ZDQRHV
7DUl

MOIRFBIGH VZDQFHV U JGP HQWHQHS FHVGI M MXU™ 2 @MHUSZP RQG

- RXUQZHV HXURS ZHQQHV
GX SDWIP RIQH

6DP HGL HWGIP DQFKH  VHSWAP EWH
0 XVZHGH O LWHFRXWWFRXLY 6\BQMDV
TRXVWEXETF

3WRIMW] GH FH Z HHNHQG SRXU UH GZF XYWL B
0 XVZHGHO lUHFRXWWHW/RQ DIMIHU
$XSWRIWP P H GHVYIMWMV XQH SHURWP DQF H
P XMFD®! >9H DWRQVP ZFDQT XHV ? DHF
®&RP SDIQHO O 2 @HU/

/ HSURJ WDP P H GZ\VIA@I DULYH W V YIWM \iXU
ZZ7Z P X\HH P WHFRXWWU




5 HQWHLI QHP HQW HWZ VHUYDWRQV
LQIR# P XVHH P LLHFRXUAIU

3 XV GH SWZAMRQVVXURHVZY' QHP HQW
G-DRPXVHWGH LHQGH] YRXV

ZZZ P XVHH P IWHFRXW\WU
O # P XVHHOWHUHP LUHFRXWW
P XVHHGHP IUHFRXIW
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