3WRIWP P H
FXOXUHC
) ZYUHL
| - XIO



m/ DI DEUFDUWRQGH®P XM XH
" «SDUN) LHARXUA
8 CHH SRMMRQ P DlVDXWLGHV

LHQGH YRXVSRXUVRXV FRQFHUW
VSHAVFGN DWATHY/ \WIRJ HV

/ H SRMMRQM/ DI DEUFDMRQGH®P X\TXH
' «SDUND LHARXWA
0 XV«HGHO LLHFRXUNVARXWY 6 VDQMDNV

' XPDWBLDXVDP HGLGH K°  KHWH K~ K
®1 GIP DOFKHHWRXW/IZUZVGH K~ K

/ DIDEUFDWRQ GEOMKP HQNGHP XMTXH" F BEHV NAWDMAMEH ~0 [UHF R DINGHS XLV PRV
VRXIRXLY YLYDQM GH QRVRXLY J UrFH ~ @ WDQWP L MRQ QIQMURP SXH GV \DYRL VHWGHV\DYRL LDILH

$ X FRXWY GH FHWH KIMRIUH GH SX\VGH TXDAH V. FONV OWL B/HWIF KM B/ QRQMX G F WHGH DILH
FLUFX®UDYHF HX[ ®XWY/ VDYRIUIDIWH GIXWY F RQDL VDQF iY FWBIXLY L @AKP HQW ([ SGRURQV BV LIWADILHY
GH @ IDEUFDWRQ GH @ P XMT XH DX GZSDWGH OLMFRXW / DP XMTXH HW MBI DXWAL YQH DDA

G UIDQFHV HWGZFKDQI HY ( @1 UHIO WM @ UHQF ROWH GKL WRILHV HWGH FXAMUHY G QAXP HQWV HIVGH
VRQRUMZV HQWH WDGIMRQV HNQQRYDW RV LIFFWDL@EXLY 2 XYURQV RV RHLEV FORWH NSUW W)HXQH

P XMT XH>7RXWP RQGH ? HQ SHBZ\WHCP RXYHP HQW' HEWEQ X RWIL H FVGH @UFKHW HDX[ POL @
GHVP XMAHQV GVJHWMVVRQADX F - XUGX SDUFRXLY L\ODFRQMQADWDQWP LM. R &[ L HQF HWWD
EHDX\X GH @ IDEUFDWRQ GH@P XMTXH ' ZF RYURQV FHVIHWMY REVHYRQV RKXF IRQV HWD\ RQV

/ VI VMV GH @ P XMT XH IQVSIUHQW RXYURQVQRWH BU DG~ FHX[ GXQ SKRWRJ IDSKH TXL \DIM. \BV

J HVMV DXVRXUGH G \WWE QHWGXQH FKRWZ.J IDSKH TXL F BIPM BV JHAMV SRXUHQ DILH YQP DWUDX
DUNAT XH $ ERUGHUGN WY UDILHY GH @ IDEUF BRQ GH D PXVL RH WSSRWH G DLK G (BRI XHU

\¥P RLJ QDJ HVP DEUHYHWP P DEUHY LVRXP HQNV AREQ/ RWYHWPDXUW K| SDF RW UALWGH
YIHV WDQWP MMRQ \DYRIUIDIUH HWP X\ RH

,P P HUJ HRQV QRXV GDQV BV WY DIV G D DEUFDARQ G4 D PXVL KHDX GSDWWGH OLUHF R DIV

M ZGXW M JWDMW DQV SDW &40 '



8 QJHWH ¢ VRL

S «MGHOFH DWW XHGH D

&RP SDJ QIH M« WRCH

' HSXLVVHSWP EWH ®&RP SDIQL H
@AZRCH  VRXV @ GIUHRWRQ DWNA XH G QQH

0 DURQ FRQGXIWD ZMGHQFH>8 QJHWM ~ \RL?
DYHF FRP P H SRIQAGEQRIDI H®10 X\VZH GH

0 LWHFRXW

[ REMIFW " ( [ SRUHUGLLIZUHQMV IDARQV GH
FRGFWU GH WDQU RUP HUHWGH FRQVHLYHU GV
JHAMVKXP DQV  J VMV DUDQDX]  TXRWGIHQY
AVO IO HV SUIRINVMRQQHE DIHRWY
\DQVELHV M P ER@I XHV

4 XHO VHQV SUHQG XQJ HAWM FRXSZ GH VRQ XWD AV
HWGH VRQ FROM W " 4 XH GHYIHQAIOUXUWF ‘CH
GDQVOOP L H HSRVZ DX HHIDUG " 4 X+HMAFH
TXH GDQWHU®B! I HAM " 4 XHY SRQNWDF R HOWH
J HVM DUNART XH HWI HVM T XRWGELHQ ™

$ X I1OGH VHV UHFKHUFKHY @ FRP SDI QL HD
VRAHVEZ GV KDEMIQN SRXURIIUUGIXY JHAMV
SUHQGUH SDWW  GHV M HV GH GDQWH HW

SHURW DQFHV (WD SDWR Z DYHF ®f SXETF GV
Z\ESHV GHWDYDIODSSHJHV> P DT XHWAV ?

/ DZMGHQFH>8 QJHWM ™ VRL? \RXFKH™ D
QY 3RXUFRXURQOHUFHY DQQZHVGH
UHFKHURKHV HWGH FZ DARQ DXVRXUGX  JHVM
FRP P HIOH GRWD &RP SDJ QH @&ZURCH HWB
0 XVZHGHO LUHFRXWWRXV IOYIWIQW GZFRXYUU
®1:0 XVZHGX JHW SHURUP DQFH YL BQM HW
ZSKZP * UH TXLUMMDFH FHVY  DQQZHV GH
ZMGHQFH GH ZI®{ IRQHWG H SZUP HQBW R
VXUBN J VMV KXP DIQV

S5HQGH] YRXVBIVDP HGL P DL " SDMUGH K™ 0 WHFRXWV



+ DMARUHGHHR
3 LRVIMDUAMATT XH

> + MRIUHV GH FROQAHEDWHV ? HWXQ
SURMWP HYZ VRXV @ GILHPWRQ DUNAMW KH G + HWYZ
3HWQ FRONMEDMMM HW SWRIHWHXU GH
FROMHEDWH SDU ®f 0 XWZH GH 0 WHF RXWW HW
CkFR®! LQMUIFRP P XQD®! GH P XMTXH 8Q SURMW
SRXUGRQQHUXQ ZFOILDI H SDWEXCHUHASXUHO™
O© FROQAHEDWH

(Q SOMHXWY UHQFRQAHV RQWSHWP L VGH
SWVHOMU FH SIRMWHW® FRGPW GH SHWRV
KIWRILHY GH FROQAHEDWHV D GZEX\E DXSU V GH
OWIHY G Z0O YHV FRQNHEDWIMMV RX HOFRWH GH
P XMAHQV FRQLWWP 2V 30MHXWY GH FHV KL WRILHV
ROAZ\K P LVHV HQ P XMT XH HWHQ \F QH SDU+ HWYZ
3HUWQ HW&KDWDWH 3®RQHU FRQAHEDWL W HW
FRP ZGHQQH (Q QRYHP EWH &Y GX "
6DBRQ GH WHUH HWGBUFK WUH GH 0 LIIFRXW
XQH SUP LW ZWSH GH FZDARQ DYDW Z2\K
SWIVHQMH DX SXEQF FROAHEDWL WiV ZXQY
VXUW QH ROMOMSWZ\E FHV KIWRIUHY GHYDQAXQ
SXEQF FRQT XLV

1 RXV YRXV GRQQRQV ULHQGH] YRXV ™ 0 IUHF W
®I GIP DQFKH  M1Q SRXU GZFRXYUU @
SURFKDICH Z\ISH GH FZDWRQ GH FHV> + L WRILHV
GH FRQNHEDWHV ?

3URMWSRWZ SDU ® 0 X\ZH GH 0 LUHF RWHW
&FRO®! IQMUFRP P XQDBI GH P XMIXH GH
0 IHHFRXW RUFKHWE SDU +HYZ 3HULQ
&KDWDOQH 3GQHUHWO O IP H 2 W) HU HWDYHF
©® SDWASDWRQ GH - X@H $ XEHW$ ®&f DQGUH
Y%RX )HUDD 57P L &DXGH &dP HQWNV' HEDY
/RXM ' HDQUH 5R[DQH ) ®UP RQG &OWD
*XHQH $G ® 3DWN ' HOYDX] &KU WA
I X]HW&ZIDQ 3HRXV 1 RZ 3HWRW/ RXL V IGIHU
0 RUHW



. WDYHW CH SRMMRQ
GHVH S« UHQPHV SRXUSHAW HAJ LDQGV

/ H SDURRXW/ UH] RU H GRXWY HWGH SZUHQFHV
T XH FKDFXQ SXIWH GZFRXYULU> @ | DEUFDWRQ
GHO®P XMITXH?"~ VRQU WP H

8 QZ\EEQUFWB! SHIP HW \RXV GESSIWZKHQGHU BV
Z\BSHV GH @ | DEUFDWRQ GHVIQMKP HON  YGZRV
GXQ GWIHUHWGXQ DUFKHWHUDX WDYDLORXWAOHY
LOWAXP HQNVHQ FRXWY GH IDEUFDARQ”  RXF KU
GHYLQHWHV VIXUGN P DEUDX]  LQWKP HQN GH

P XMTXH" HWD\ HUH WDIW P XMEDX]

GRFXP HQEIUHVYIGZRV P DJ HVY GBUFKLYHV

\ZP RLI QI HV" ZFRXWU I LFKHV GH VDXV HW
GRWHY SRXUDSSWRIRQGIU/ & KDFXQ FRRQMKL W
VRQ SDUFRXWY GH YIM\M

/ HV DQV SHXYHQWH SGRUHUGH SRVLIVWR GH
P DQ UH OXGLT XH DYHF XQ @UHWHAX] /| $ YHF XCQH
ZFRP SHOH™~ OFJ

8 QH WRXWH VHQRUH@I SHIPP HWWGZ YHL@&U BV
VRXWSHWV DX[ LOWMKP HONVHW @P X\ XKH DYHF
GLLIZUHQW DFFHWWRILHV LY DSSUHQQHQW \R@ MU
GXWVHQVHW GZYHBRSSHUBXUP RWL 4. L 8
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/ DI DEUFDARQGHMP XMTXH
" «SDUNP LHARXWWV

' ZFRXYWH @{ SRUMRQ>/ DIDEUFDAMRQGH @

P XMTXH ' ZSDW LUHFRXW? DFFRP SDU 7V U
XQHP ZGIDMFH e SDWNJGHV REMW SWZ\VHQAV GH
\EP RLI QDI HVHWGH WDIWP XMEDX[ L FP HU H]
YRXV GDQV &XIMRIUH GH @ GWHUH HWGH

@K' \WMUH DX GZSDWGEH O LWHFRXW ' DQVBNV
DMIHY RX GDQVENV IDEUT XHV KIHURX DXNRXUGKXL
FRP P HQ/WH WDQWP HAMQWBIV \DYRIUIDL K" 4 XHY
P DWUDX] HWRXWE VROAKWD/ZV" $QF DUH BQVD
WDGIMRQ RX LQORYDWRQ" )

AXIVEEMWT YRXV NBRXH VRXFKH ZF R\WM] /

3UHQH] SDW @ IDEUFDWRQGH @ P XMTXH

$XVRXUGH GVEQ
/ DI DEUFDMRQGX YIRBQ

' ZFRXYUH GVZ\WISHVGH IDEUFDINRQ X
YIRRQDX F  XUGH O>$ WIHUGX P X\ZH ?

' HSXIV®I FKRI GHVERL @ SWZ\VHQMWRQ GV
RXWY @ GZP RQMDARQ GHV J HAMV GH

| DEUFDWRQ MVT X DX MIX P XMEFDOXQ MIXCH
OWIHUYRXV P RQAH HAYRXYVWDQWP HWRQ
\DYRIUIDILH

3HQGDQABN YOFDQFHVVAROILHY ]RQH%  GX
PDELDXGP DFKH™ K MQRQ BV
\DP HGVHWEIP DQFKHV® K PIQ
"X DWODX VHSWPEW © KHW K

M ZGXIW M JUDMW  DQV SDW&&O'

/HV\MDP HGLY.  KHW K
0 XVZHGH O LUHFRXWFRXLY 6 \BQMDV

$XVRXUGH G\VIEQ

+ DWWRLLH GH ODWATHU* «U[P H
| DP LGB GH OVKIHUHQFRUGHV SLOR<HV

' ZFRXYUH XQ DQFIHQ DIMIHUGH OWHUL. HEH

| DEUFDWRQ GH J XIVBUHV HWGH P DQGRIQHY  8Q
NAXQH GOWWIHUYRXVH SAIXH CKIWRILH X @ M
VHV OOWIHY CRU DQVDARQ GX WDYDIOWABV
IQWAKP HQNIDEUT XZV ,OrRXV @YUH XQ DSHUE X
GHV SUQASDBNV Z\BISHY GH @ IDEUFDARQ G D
J XIMBUH HQ VDS S X\ DQUWUXUBN RXWY BV

P DFKIQHV HWBNV P DEUDX] HQFRUH HQ S@F H

3HQGDQWBN YDFDQFHVVFROILHY JRQH%  GX P DUEL
DXGIPDQFKH™ K MCQRQ GN\DP HGWVHW

GIP DQFKHV"™ K PIQ
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| DVWACHU RUFKHVAH ' HGVIDEQDX FRQPHUV
| DEUTXRQVHARXRQVHOVHP E®

A5\ IZYUHUGH K~ K

7DQAVWWIHU P XMHHQ HWFKH GRUF KMAH VX
SDWASHY™ VRXWV GV | DFHWAYV GH @ IDEW PDR

GH®P XUTXH e GWEQ \X P DQAHV GV RXWAD
SRXU IDEUT XHU XQ SHWMQWKP HOAMWGDQY @
D@ GH FRQFHWWXY SUHQGVSDWW XQ RF KMAH

8Q WP SV GH UHVIWMWRQ SRXU GV IDP @BV HW
SWOYX®  IOWUHU;, K HWHUD \XIYL GB(Q SHWV
JR WU

0 XVZHGHO LIHFRXUNVFRXL/ 6\VBQVDV
$ WGXIME \iXUGN ARLY DIMTHY/ UHT XIVH
* UIDMIW. DV
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SRQMP XMFDGE @ G<FRXYHYMHGHDNRWD
0 HFLHGL  IZYUHU™ K

9HQH| GZFRXYUU BV LQWMKP HQWN GH P XMT XH
LY QRXV IDFRQMQNGHY KIMRILHV HWQRXV IRQW
YR\ DJ HU GDQV \RXV GV VRQV HWGDQV \RXV QRV
VHQY /RW GH FH FROM RQ ZFRXWM GH @
P XMTXH RQ WH GDQGIQH RQ GDQWH RQ FKDQM
RQ SUWHQG SDW GHV H SZUHQFHV OGITXHV HW
VHOWRUH@ /

8 Q FROM SRXUMZYH@IU™ @ P XMT XH HWARXYUU
DX P RQGH

0 XVZHGH O LLHFRXUNVFRXWY 6VBQLMDV
* IDMIW
PRY DQV ®VHQDQNGRLYHQN WH DFFRP SDU 7V
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E&ROAM P XVIFDGE @ G<FRXYHUM
GHONRWD

0 HIFLHGL  1ZYUHU K

3D ~ @ GZFRXYHWM GH @ NRWD
FHWOWMKP HQW FRUGHV SIOFZHV
YHQX G $ IUTXHGH @ XHW

R DUH ZFRXWM] GH®P XUTXH
NXH GDQWH|/ 8 QDMIHUSRXU

VZYH@GU O@P XMT XH HWRXYUU
DX P RQGH

0 XVZHGHO LWHFRXWVFRXLY 6 \VBQLMDV
* DWW DV

6(0%,1("' (/%
3(7,7( (1)$1&

( [ S«UHQPHV VHQURUHTN HW
H S«UP HQMRQVVRQRUHV

OHWFARHGL PDW K KHW K K

$7(/,(5086,&%/

[HUWHQGH YRXVGHV SHAWV P XMAHQV

0 HFRBHGL PDW" K

3DWRQVHOHP EGI SRXUXQ YR\ DI H
P XMFDO SDWJGHV IQWMKP HQNGH D
FRPWRQGX P X\VZH Kk FRXRQV
FKDQRQV GDORQV HWH SRURQV BV
VRQVDX W WP HGH®P XMTXH

e FKDTXHUWHQGH] YRXV XQHWZP DW KH
Gl ZUWHQM HMWBURSRVZH

0 XVZHGHO LLHFRXUNFRXLY 6\BQMDV
* IDMIW
PRY  DQV ®VHQDQWGRLYHQY WH DFFRP SDU Q7V

e CRAFDMRQGH @ 6HP DIQH QDWRQD®! GH D
3HWM ( QDQFH @ P ZGIDNIFH GX P X\IZH

YRXV SURSRVH GHV DRIV DXWRXUGH
ETXIIEUWH HWGH @ FROQMKPWRQ k\VEQ
P IQDMWH ERLY SHIFXWMRQV \ESLY
VRQRW  / HVVRXWSHWV GZFRXYUHQNBN
VRQV GV RXWY HWBN P DEUDX] J UF H*
GHVH SZUHQFHV VHQWRUH@N

0 XVZHGHO LLHFRXWVFRXLWY 6\VBQMDV
PRW5 DQV_* IDMW
/ HVHQ DQW GRLYHQVY WH DFFRP SDJ 7V
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[HUWHQGH YRXVGHY SHAW P XMAHQV

0 HURWIHGL HUDYUO K

3DURQV HQWHP E®! SRXU XQ YR\DJH P XMFDO"
SDUWNJ GHV IQMKP HQN GH @ FRGPWRQ GX
PXWH  kKFRX\RQV FKDQRQV GDQWRQV HW
H SRURQVENVVRQVDX WP HGH @ P XMTXH

e FKDTXH UHQGH] YRXV XQH WZP DW RH
Gl ZUHQM HWBURSRVZH

0 XVZHGH O LLHFRXUNFRXWY 6VRQIMDV
* IDMIW
PRY  DQV ®NVHQDQWGRLYHQN WH DFFRP SDU QZV

%(1 @5( (1 086,48(

5HD] DUWRQVRQRWH
[ HVP DG HV DYUOGH K ° K

/ DUHD] DARQVRQRIHRITUH ™ @ IRV XQH SIRIRQGH B DWRQ HWQH SXL VDM ZJ ZQZUDWN R
JUFHDX MEWDMNRQVHWDX] VRQVGHVERMF KDQEQN X JRQI GHVF DIKRQV .RWKL \WsH D RI[
&RQRUEE®P HOND@RQI ZV YRXVs WV SEQI ZVGEDQV XQ YZU.DE® EDL Q. EDRL K WWRQRUH TXL
RIIUHXQP RP HQASUYIAJ IZ GH UIHWWRXUFHP HQW XQH LYRIDWRQ “@SD[ IXF XUGH\RL LIF\M
P DQMQDQANRE @ EIHQYHIMQFH YRXV SRUM HWRXVDF IRP SDJ QHVRXWHQ GRXF BXU

0 XVZHGHO LWHFRXUVFRXLY 6VRQMDV
SV DOV

70Ul
0 DEUHO SWZYRIWU WBSLYGHVRARX WDQDWFRX\WMQV SOIG

MOIRFBIGH \WVZDQFHV U JGP HQWHQFK TXHRXHVS' FHVGI ™ XU @RUBUIH G2 OMHUSZP RQG

ERXWIL@®1 G HDX

, QWFUSWRQIQGVSHVDE®! |, OQEMABDV QZFHWDILH G= WH P XMFLHQ SRXUSDWFLSHU

f DX[ UWP HVGHWRL

2 QYIHU5ZP RQG

0 XMEAHQ P XVEFRWZWDSHXWM HWRQRWZ UIDSHX\M

1ZHQ GDQVXCQH IDP LI GH P Z&P DQHV

P XMFLHQ P XQVIQWKP HQMNAM HWAKZ LDSHX\WM

SDWRQY SDUG WH KXP DIQ CH SUHWRQ DYAN XH

GH \RL @ Z\VRQDQFH HWID UHDWRQ

k GXFDIMXUSHQGDQW  DQV 0 XMFRWZUDSHX\WM GHSXLY
IRUP Z DX & HQAH , QMUQDWRQDOGH

0 XMFRWZWSIH 6 RQRSUDWAHQ 3HWMU+ HVWG GHSXLY
IRWP Z~ @3HWMUH+HW$ FDGHP \ %0 LXP

6HP HMH " &FRXW GH VHV SURSUHV U WP HV

UHWHQWHWDFFXHIAUFH T XH GRQ UIHWHOARVHU

@ SUMMRQ DUNAMT XH GHVRL W@ HWEQYMMRQ
TX LOYRXVIDVSDUD YIEWDARQ ®1 WP H HWH1 VRQ DX

VHWEH GH YRWH » WH
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7K«P DAIXH & XW/ ¢ ARXYWIH

"X DX Dyuo

0 WHFRXWAID, RQQH™ WDYHW/VHV\DYRL LDILH  3RXU &V
- RXUZHVHXURS ZHQQHV GHV P Z\WHLY GBIWXU D

WZP DM XH>& XW™ GRXYUIDIH? QRXV SZSDIRQV XQ
EHZY QHP HQW H SRMRQV HWHQFRQAHV DYHF GHV
DUAY/DQV GEUWOWIHY DUFKHWALY YDQQL B/ GHQM@ UHV
FZUDP MMV FZDWXLY/ W WBN VFXGWIXWY IRW HIRQ /
SIRMPARQY YIMWV HVEDDGHV J XIGZHV Wi HV
GHQWDANRQ DWIHLY GH GZFRXYHUWM SRXU BVHQDQW /

" X P XVZH" & FRGI QDWRQDG! GH OOWHUL HHQ SDWDQNEDU
GV DIMTHY GH OWHUH @P ZGIDW TXHRX HF RHU
FIQZP D O Y1aB1 YIEUHWD DX W WP HGHVP ZW &Y GBAW

0 XVZHGHO LLHFRXUWVFRXLY 6 VBQIMDV
* UDMIW 7RXVWBXETE
3WRJIWDP P HFRP SGW P XVHH P LUHFRXUNU

[87+(5,(" ()25781(
$7(/,(5086,8%/

) DEUTXRQVXQERVRQGH SXXIH
&RP P HONFKDWHUD SXIHHQP XMT XH" O HFLHGL DYuosH K~ K
O HAHGL DvuoGH K~ K ( QHP E®! | DEUTXRQVXQ EARQ GH SOH

( QHP EGI |DEUTXRQVXQ WX WX ER] X HW
FKDQRQV XQH FRP SWH SRXUFKDWHUD SOUH

/ HWMX WX ER] X HWAKQH SRXSCH DFRURFKCH ¢,
O |HQOAH BV XY/ GH SIH $ FFRP SDI QCH
GBXQH FRP SWCH WDGIMWRQUH® NBSRQDIVH H@BI D
®1 SRXYRIUGH | DILH UHYHQU®! EHDX WP SV

0 XVZHGHO LLHFRXWVFRXLY 6VBQIMDV
* IDMW  DQV

( QLB VB YHQRWM HAGHYLHQY DSSUHQN.
OWIHE ¢ EIGH GHVRXWY GX OWIHU
| DEUT XH VRQ LOMKP HONVGORRUH B HW

DSSUHQGV ¢, HQNRXHU

0 X\VZHGHO LLHFRXUWNVFRXUY/ 6 VIBQNMDV
* DMW DV
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0 ROSHWINVREQ
0 HRHGL DYuo K

$ FFRP SDJ QOV SDUXCQH P OGIDMIFH GX P X\CH
OV VRXWSHWV GOFRXYUHOABDRE QGX OWIHUHW
GH @URKHWHU VHVP DRUDX]  VHV RXWY ¢, WDYHLY
GHV REMW VHOWRUHY DGDS\VV

0 XVZHGHO LLHFRXUVFRXLY 6\VBQMDV
*IDMW PRV DYV

$7(/,(5086,&%/

[HWHQGH YRXVGHVSHAWV P XMHAHQY

0 HRBHGL P DL” K

3DWRQV HQWHP E®I SRXU XQ YR\DJH P XMFDO"
SDWNJ GHV LIQMKP HOQN GH @ FRGPWRQ GX
PXWH  kFRX\RQV FKDQRQV GDQRQV HW
H SGRURQV BN VRQVDX W WP HGH @ P XMT XH

e FKDTXH WHQGH YRXV XQH WZP DW XH
GLIZUHQM HWBURSRVZH

0 XVZHGHO LWHFRXUNVFRXLY 6 VBQIMDV
* IDMIW
PRY DQV GVHQDQN GRLYHQW WH DFFRP SDJ PV

- HXGL

[(5(1' (=9286' (6  $16
, O G<FRXYHWH GX IDERVWHWGH D JRXJIH
DYUOGH K~ K

$ YHF GX P DRUHCDGDS\W) BV HQDQWV
GHYIHQUHQAGHV DSSUHQWY GWIHLY HWGORRXYUHQW
@ J RXJ H HAB! LDERWRXWE XWID/OV HQ OWHUH HW
HQ DUAKNWAUH |, & REVHYHQAHWH SOUP HOMQW
FHY RXWY ¢, WDYHLY GHV H HIAFHVMP SGV

QGT XHV H\RLDWY

0 XVZHGHO LLHFRXWVFRXLY 6\VDQMDV
* IDMIW DV
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6DPHGL PDL ' HSXIV @&RPSDJQHW [QYHAY
G WUMRIUH GH @ FRP P XQDXWD GH FRP P XCH
GHO IWHRXW RP SDIWH DYHF XQREMPW  ROHU
XQP XVCH GX JHWM ' XUDQAARLY DQV $ QCH
0 DURQ D UHQFRQAD HWCFKDQI O DYHF BV
KDEIVEQWV SRXUFR@FWU REVHYHU
FKRUDI IDSKIHUHWI® HUGIXLY J HVMV
9HQH GOFRXYUURH P X\VOH WY GB(CH YW
JIXIGCH ¢, WDYHY GHVWEGDX GDQWV GHV
RENW VRQRUAV HWMGCRV =

/D* IDQIH" VRQV &RXW/6VBQMDV 0 ,5( &2 857
TRWBXETF _* IDMIW

" XWZH PIlQ

57 VHYDWRQ IQGIVSHOVDE®! NIXJ H QP MZH
+RODIWHV K K K K K K

( WERXURRP SGVIAUD YIMWM GX 0 XV«HGX JHWM
BIP XV«HYRXV SUIRSRVHGHX]  YIMWAV J XLG<HV DXVRXUGX JHWM

/(6% (67(6' (/$086,48(

\ . [(6*(67(6" (/%
: SRVMRQGX P X\CH YHCH GOFRXYUU
@Ii?/Fm/G-l@PX\UXH(,\ADﬂ-U/(BNPDQ/GX )$9%,&$7,21 ' 89,2/21
P XMEHQ ®i UH) DUB GBXQ SKRVRJ UDSKH GBXQ

DOMURSR®I XH GB(QH GDQHXVHE 2 EVHOH] ¢ BWMIHUGX P XVOH GOFRXYUH GNV.J HWMV
HADH VRXFKH| WFKQT XHV GH @ | DEUFDARQ GX YIRRQ 8 Q
} NAXCQH GWIHUYRXV YRXV P RQAH HAWYRXV

0 XVZHGHO UWHFRXUWNV&RXW 6 VIDQLVDV ‘HDQ of MXRQ‘ DYR
TRAMEXETF * IDMIW UIDILA
" XZH PIlQ

0 XVZHGHO LWHFRXUNV&RXL/ 6 VBQMDV
TRX\WBXETE * IDMIW

" XZH PIlQ

5Z\VHYDWRQ FROQHIOIH

+RDUWHV K K K K K K

5Z\VHYDWRQ FRQMHOIH
+RUOWH K K K K K K
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SHQGH  YRXV SRXUXCQHEDDGHP XVIFD®!
6DPHGL PDL" SDMUGH K

| B/ FRO! LQMURP P XQD®! GH P XMTXH GH

0 LWHFRXWAWBQYIWI DX 0 X\VOH GH O LWHFRXWSRXU
XQFRQFHWAGH P XMTXH GH FKDP EWH $X
SWRIWP PH XQH EDDGH P XMEFD®! DYHF XQ
TXDMRUYIRBQFHBN XQ TXDMRU¢, FRUGHVHAKQ
GXR GH YIR®Q

3XYGUHPARQ @O0 DMVRQ GH @ P XMTXH

P OFDQIT XH SRXUXQ FRFHWGERU XH

0 XVZHGHO LWHFRXUWVO DIVRQ GH @ P XMTXH P ZFDQLT XH
TRVBXETE * WDMIW

%(1 @5( (1 086,48(

UWIQCHIRQ

/ HVP DWGLY HW  MIQGH

8 QEDIQGHJRQI HWXQH [P P HUMRQ\RWBI &QV
® FRXIDQWRQRUH SIRYHQDONGXQJRQ W7
SDUXCQH P DIKARFKH &H SXIWDQWEDIQ YEUDRL K
VWP X® QRV FDSDFMZV GEXWR J XZUMRQ HSHUP HW
GHV SUIRFHWXV GH WDQMRWP DARQ \BQWXUG! SDQ
ZQHUJ ZWFXH SK\MTXH ZP RWRQQHOTXH PHQWEO
" DQVD QDMUH @ SXMDQFH GX JRQI VHIZY ®f
SOIQHP HQW

K ~ K

0 XVZHGHO WHFRXUWVFRXLY 6\VQMDV

'V DQV_QIUSWRQIQGIVSHQDE®

70U MOIRFOIGH VZDQRHV U J®P HOMQFK TXHRX

HS FHVE XU RUBIH G2 OMHUSZP RQG

0 DAUHO SZYRWU WESLYGHVRARX WDQWDAWFRX\WMQV SOIG
ERXWML@I G HDX

,COEMABDV QZ FHWDILH G= WH P XMFIHQ SRXUSDWFAISHU

f DX[ WP HVGHWRL
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[HUWHQGH YRXVGHV SHAW P XVIAHQV

0 HFHGL MIQ~ K

3DURQV HQWHP E®I SRXU XQ YR\DJH P XMFDO"
SDUWJ GHV IQMKP HONV GH @ FRGIPWRQ GX
PXV/H  kFRX\WRQV FKDQRQV GDQWRQV HW
H SRURQVENVVRQVDX W WP HGH @ P XMTXH

e FKDTXH UWHQGH YRXV XQH WZP DW XH
GLIZUHQM HVWBURSRVZH

0 XVZHGHO LLHFRXUVFRXL/ 6\VBQMDV
* IDMIW
PRI DQV GNVHQDQN GRLYHQW WH DFFRP SDJ Q7V

/(65(1' (=9286%$8-$5' ,1
)@&(' 8-(8

6DP HGL MIQGH K~ K

/H PXVZH SUWHQG SDWDX[ 5HQGH YRXV DX
-DGEIQHW @) « W GX MIX DYHF @ P ZGIDK TXH
GHO IWHRXW ' HOP ZGDK TXH DX - DUWBL @X
OWLHU HQ SDWDQASDU®! P X\VZH YHQH] SURILANV
GH MX[ HWH SZUHQFHV DP XVDQMV  ( WDL HGHV
IOMKP HQN MIX[ VEBRWBY ~ @ GZFRXYHWM GHV
P DEUDX] YIMW JXIGZH DXVRXU GHV ERLV GH
OWHUH HWGBUK WUH / ( WS®IQV GEXWHV
DRV YRXV DAMQGHQNSRXU SDWHU GH ERQV
P RP HQVHQIDP L@ RX HQWH DP LV

0 XVZHGHO LWHFRXWV- DUBLQ GX OXWIHU O ZGLDWC TXH
TRVBXETE _* DLW

8&21&(57' 8 &+ 85
' (6</S9(6/87+,(56

-HXGL MIQ™ K
/H &K XUGHV ZOYHV GWIHY YRXV LOQYL VDX
0 XVZH GH 0 WHFRXW SRXU VRQ WDGIMRQQHO
FROFHWGH 11Q GEQH $X SWRIWPPH XQ
ZSHURILH ZFOFWXH HQAH P XV RHV GX
PRQGH HW SLFPHV RFAAGHQE®N GH ©@
5HQDIMDQFH™ QRVIRXLY

6RXV @ GIUHPWRQ GH - HDQ YDSWAM %4XQJ DB

SWRIHWMHXUGH P XMTXH ~ & FR®! QDWRQDB! GH
OWHUH

0 XVZHGHO LLHFRXUVFRXLY 6\VRQMVDV
TRXVBEXETE _* UDMIW
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+ MRULRHY GH FROMHEDWHY

" IPDQFKH MIQ™ KHW K

/ DMH YRXVFRQMUGH SHWMV KIRLLHV
DXVRXUGH FHWOQWAKP HQWAQI XTHUT X HWND
FROMHEDWH  + HYZ 3HWIQ SURIHWHXUGH
FROAMHEDWH D FR@IPY 7AW HWDOHF RWV
DXSU VGH SHYRQOHV TXLRQAFKDFXQH XQ
THQ SDWFXTHUDYHF FHWQWAKP HQW
6RXYHQLY TXLUHP ROMQN CHQDQFH UFLW
G DIMIHY DSSUHQWADI H P XMFDO/

/D* DQUH" VRQV FRXW/6\VBQMDV 0 LLHFRXUWV
7TRXVBXEQE
70U M ELGBWDP LQBi M

0 XVZHGHO LLHFRXWVFRXLY 6VBQIMDV
&ROHMI GV  DQV_* IDMIW

&HV KIMRLUHY QDUHQNDRIFKHP HQW  FHW
LQWMKP HQNHWIDFRQMQNGHY VHQWP HOW
SDURLY FRQADGIRVRILHY HAWYRXV S&RQJ HQWV
GDQVGHVIP DJ HVHWGHV SD\ VDI HV

OHQH GZFRXYUURHV IZAW IQMSZ2\ZV U
FRQNHEDWMMY

| + IMRIUHY GH FROAHEDWHVJ HWAKQ
SIRMP HQO VRXV @ GIUHPWRQ DIWWMT XH G + HYO
3HUWQ FROAHEDMMM HASURI HWHXUGH
FROAHEDWH SDUGIO XVCH GH O LUHARXUWAHW

Ov FRO! LQMUFRP P XQDB! GH P XMTXH

&2 1)<«5(1&

/ DP XMTXHHQSHOQMWH FRQ «IHFHHQ
KDAVRLLH GH QDU

5 HSW<VHOWUDWATHU DU RWNDUAVDQ
DXWDYDIO

-HXGL  MIQ™ K

/ D UHSIZVHQMWRQ GH GWMIHUHWAXQ J HQUH HD RL
GDQV D@ WDGIMRQ SIPWDG! ,QMURI HRQVFHWY PLVH
HQDE"P H HWDULY VRQV QRXVRXVSDUE XD UHP HQWAXU
O HSIZVHQRMRQ GH GDWMTHUGX WL H
&RQZUHQFH P HQZH SDUO DUH 2 GI®1 ) RQBICH JXL &
FRQZUHQA: LHDX 0 XVZHGHO UHFRXW
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) DVAVCEHOP XMTXHDX P X\W«H
"IPDQFKH MIQGH K~ K

$ GRFFOMRQGH @) « WM GHD®P XMTXH ®f

P XVZH YRXVRXYUH VHV SRUMV J UDXIWMP HQW
3WRIW] HQ SRXUYHQUUHGZFRXYUU

@{ SRUMRQ>/ DIDEUFDARQ GH @ P XMT XH

' ZSDW) LUHFRXW? HWD HUBN IQWKP HQW
SZGDI RJ [T XHV HWXLYUH BNV IV I XIGZHV®
@EAWMIHUGX P X\ZH

0 XVZHGHO LLHFRXUVFRXLY 6\VQMDV
TRXAWEXETF _* WIDMIW

SRQFRXUY LOWLODVMRQDACH
OMVKHUIH HWG DURKHVIAUH

"X DX ML@W 7TRXWSXEQF

0,5(&2857

& RQFRXLY LOMUODWRQDOGH OMEHUH HW
GBUFKHWUH RU DQVZ SDUGWRADWRQ
/$0 ( DYHF XQSWRI UDP P H GH SURMF RV
FROFHW XQH H SRVMRQ WP SRUDLH

&HQWH DZ\Z

"X DX DR¥W. DQV

0 XVZHGHO WHFRXUWVFRXLY 6\EQLMDV

8 QH VHP DIQH GH FHQWH DZ 7. SRXUBN
HQDQNGH -~  DQV DYHF GHV
DPYNEV HWGHYV H SZUHQRHV DP XVDQMV
DXVRXUGH @ P XMTXH $ PRY\EV
FRQGXIWV SDUXQ OMIIHU GHX|

P XMEAHQVHWID P ZGIDNIFH GX P X\ZH

/(WO LHVRXUGHV
FROFHUAV DX - DUGLO

e SDUIWGH K
- DUGLQ GX XWKLHU 4 XDL/ H %4HXLO

O O O O

ML@W 7UR =DWDID P XMI XH DUIDER DQGDBEX\H
MLEIW & RQFHWAVTXIWZ GX' XRGH®@ WP H
DR¥W ) DIQR/ RUHU \WMW/

DR¥W ' XR2 GHID



5 HQWHLI QHP HQW HWZ VHUYDWRQV
LQIR# P XVHH P LLHFRXUAIU

3 XV GH SWZAMRQVVXURHVZY' QHP HQW
G-DRPXVHWGH LHQGH] YRXV

ZZZ P XVHH P IWHFRXW\WU
B # P X\HHOWHUHP LUHFRXUW
B P X\VHHGHP WHFRXW



